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Abstract: Management as a general and universal concept means the impact on the subjects and 
through them on the results of their activities. At present, the formation of a favorable investment 
environment is becoming a major factor in increasing the competitiveness of regions. The purpose of 
the article is the study algorithms of investment security management in the region. Tasks: to analyze 
the mechanisms for managing the investment activity of the region, as a basis for ensuring 
investment security; to develop a mechanism for managing investment security in the region; suggest 
measures to improve investment security on the example of the Crimea. Management of investment 
security at the regional level involves a system of measures that are carried out in the region and 
contribute to the mobilization of investment resources; determining the directions of their most 
effective use in the presence of threats to achieve regional development goals. The investment 
security of the region directly depends on the effectiveness of investment management. A mechanism 
for managing investment security in the region developed based on an analysis of existing 
mechanisms for managing investment activity in the region, as well as features for managing 
investment security. This mechanism includes the following stages. First, the development of the 
investment policy of the region. Second, the identification of structures responsible for the investment 
security of the region. Third, the development of indicators of investment security; determination of 
threshold values of indicators; legal support of investment security of the region; assessment of 
investment security and identification of investment policy problems; development of measures to 
increase the investment attractiveness of the region; making changes to the investment policy of the 
region. 
 
Keywords: investment security of the region, investment attractiveness, management, state 
regulation, business entities, entrepreneurship. 
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INTRODUCTION 

The formation of a favorable investment environment is becoming a major factor 
in increasing the competitiveness of regions. Many scholars have studied state investment 
regulation (Sivash, Burkaltseva, Ushakov, 2017; Sivash, 2017; Bugaeva, Safonova, 2016; 
Vorobyov et al., 2018), including in the framework of economic security (Burkaltseva et 
al., 2018; Blazhevich et al., 2019; Varnaliy, Onyshchenko, Zavora, 2018; Vovchenko et al., 
2107; Burkaltseva et al., 2019; Reutov et al., 2019), but at the same time, the question of 
the management of investment security in the region remains insufficiently studied. The 
purpose of the article is the study of the algorithms of investment security management 
in the region. Research Objectives: Analysis of investment management mechanisms in 
the region, as the basis for ensuring investment security; Development of mechanisms for 
managing investment security in the region; Proposal of measures to improve investment 
security on the example of the Crimea. 

METHODOLOGY 

The mechanism of investment security management in the region 
 
The formation of a favorable investment environment is becoming a major factor 

in increasing the competitiveness of regions. Management as a general and universal 
concept means the impact on the subjects and through them on the results of their 
activities. The content of management is determined by its scope (in our case, investment 
security), as well as the level (in accordance with the work - regional). Management in any 
field and at any level covers a variety of relationships and influenced by a combination of 
objective and subjective factors. The nature of management, its methods and principles 
determined by the specific economic, political, social conditions of the corresponding 
stage of development of the country (Evlampieva, 2013). Investment resources can be 
considered as an object of direct management, and the magnitude and dynamics of 
investment resources acts as controlled parameters. Fixed assets are the result of 
managing influence. The process of managing investment security involves organizing it, 
creating a structure of governing bodies, delimiting their powers, rights, duties and 
responsibilities of each link in the governance structure, their subordination and 
interaction in accordance with the Constitution of the Russian Federation and state 
regulations. In this case, the best organizational structure is one that contributes to 
improving the investment security of the region (Evlampieva, 2013; Prikhodko, 2015). 

The Management of investment security at the regional level involves a system of 
measures taken in the region and contributing to the mobilization of investment 
resources and determining the directions for their most effective use when there are 
threats to achieve regional goals. The investment security of the region directly depends 
on the effectiveness of investment management. The methods of state regulation of 
investment activities at the regional level are presented in table 1. 

Table 1. Methods of state regulation of investment activity at the regional level 

Direct methods Indirect methods 
1) Targeted regional programs for the 
development of industry, agriculture and 
other industries 
2) Regional budget, extra-budgetary funds 
3) Direct capital investment 

1) Tax rates and incentive preferential 
taxation 
2) Tax holidays 
3) Preferential rates on loans 
4) Credit measures to stimulate exports 
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4) Regional standards and norms 
5) Quotas 
6) Licensing 
7) Regional controlling stakes 
8) Regional and municipal property 
9) Demand stimulation and price regulation 
10) State funding for research and 
development 
11) Funding the costs of enterprises for 
patenting inventions abroad. 

5) State guarantees of loans for the 
development of priority production in 
the region 
6) Investment tax credit 
7) Regional and municipal loans 
8) Payments for the use of regional and 
municipal resources 
9) Payments for environmental 
pollution. 

Source: compiled by the authors based on (Prikhodko, 2015). 

RESULTS  

The basis for ensuring the investment security of the region are the mechanisms 
for managing its investment activities. Consider the mechanisms that various scientists 
have proposed in their work. Ksenofontov V.I. offers the main areas of activity of the 
investment management system in the region, which shown in Fig. 1. According to V. 
Ksenofontov, the basic principle of investment management can be the creation of a 
centralized and hierarchical system, the main objectives of which are: Stimulation of 
investment activity in the region; Increasing the investment attractiveness of the region. 
We believe that the achievement of these goals contributes to the improvement of 
investment security in the region. 

 
Source: (Ksenofontov, 2011). 
Figure 1. The main activities of the investment management system in the region. 
 

Shashko A. A. in his scheme (Fig. 2) reflects the impact of managing the 
development of institutional infrastructure on the investment attractiveness of the 
region, the investment activity of the region and regional investment potential. 
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Source: (Shashko, 2010). 
Figure 2. Management of institutional infrastructure development. 

 
Indeed, institutional infrastructure is an important condition for the investment 

attractiveness, activity and innovative potential of the region. It is also one of the 
conditions for its investment security. However, besides this, there are conditions for 
legal, resource, organizational support. Gradov A.P. offers an investment mechanism (Fig. 
3), which can be the basis of the investment security mechanism. 

 
Source: (Gradov, 2011). 
Figure. 3. Scheme of the investment process management mechanism. 



P a g e  | 5 

 

 
 

Turismo: Estudos & Práticas (UERN), Mossoró/RN, Caderno Suplementar 05, 2020 
http://natal.uern.br/periodicos/index.php/RTEP/index [ISSN 2316-1493] 

 

 

When managing the investment security of the region, attention should be paid to 
the elements of the mechanism shown in Fig. 3. Likhachev D.V. offers the most complete 
mechanism for managing the investment process (Fig. 4). In the diagram in fig. 4, the 
relationship between the resource, regulatory, organizational support of the investment 
mechanism, which in turn depends on the investment security of the region, is described 
in detail. 

 
Source: (Likhachev, 2016). 
Figure 4. The structural and logical diagram of the implementation of the investment 
mechanism of regional development. 
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The mechanism for managing the region’s investment activity is compiled based 
on an analysis of the existing mechanisms for managing the region’s investment activity, 
as well as the features of investment security management (Fig. 5).  

The mechanism for managing investment security in the region includes several 
stages. The first stage is the development of the investment policy of the region. This is a 
difficult and important stage of managing investment security, since it determines the 
priorities of investment policy, the structure and scale of investment activity, sources of 
investment, the availability of guarantees to investors, the availability and effectiveness 
of the regulatory framework for investment, methodological and information support. At 
this stage, it is necessary to identify the investment potential of the region, as well as 
provide a good investment climate for investors. This considers the interests of the 
investment policy of the country, as well as the region itself.  

The second step is to identify the structures responsible for the investment 
security of the region. Functions of investment security are currently distributed between 
various government agencies whose activities are related to investments. But there is no 
one, one of the main activities of which is to ensure investment security. In the absence of 
responsible persons management is impossible.  

At the third stage, the essence of security is manifested since it involves the 
identification of threats to the investment security of the region. Threats need not only to 
be identified, but also classified, since in this case it will be easier to manage. The correct 
definition of threats makes it possible to prevent them and eliminate their negative 
impact. Identifying threats to investment security is a necessary step in managing 
investment security. 
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Figure 5. The mechanism of investment security management in the region 
Source: compiled by the author 
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It is necessary to develop certain indicators of investment activity for the ongoing 
monitoring of the investment security of the region. It is worth paying attention to such 
blocks of indicators as indicators of the investment environment (investment 
attractiveness), investment resources (investment potential), and results of the use of 
investment resources (investment efficiency). The next stage in the management of 
investment security in the region is the determination of threshold indicators. This stage 
includes the development of threshold values that would make it possible to objectively 
assess the limits of changes in the parameters of investment activity development. For a 
region, threshold values can be either scientifically established standard values of 
indicators, and if there are none, then threshold values are set either based on planned 
growth rates, or average values are used (by year, by region). For the implementation of 
investment security management, it is important to consolidate it in terms of determining 
the structures responsible for implementing the management, indicators, methods for 
their calculation and threshold values, etc. At the next stage, it is necessary to assess the 
investment security of the region using the indicators identified in the previous stages. 
The main tasks of assessing the investment security of the region is to identify the level of 
investment security in order to determine its dynamics, as well as the problems of 
investment activity. Based on the identified solutions to problems, at the final stage of 
managing the region’s investment security, measures are being developed to increase 
investment attractiveness, on the basis of which changes are made to the investment 
policy. 

DISCUSSION 

Ways to improve the investment security of the Republic of Crimea 
 
Assessment of the investment security of the region aimed at identifying the 

problems of the region in investment activity, as well as finding ways to solve them. The 
main factors of the low level of investment security in the regions of Russia are: lack of 
own financial resources of business entities; inaccessibility and high price of credit 
resources; budget deficit; low level of investment attractiveness for foreign investors; lack 
of natural resources; specification of the region in one direction, which is not always 
attractive to the investor; lack of labor resources; unprofitability of enterprises; the lack 
of investment programs for quick payback projects; inefficient investment policy in the 
region; lack of motivation from local governments (Oleksandrenko, 2013). 

Most of these problems are observed in the Republic of Crimea. The following 
conclusions can be drawn from the analysis of the investment security indicators of the 
Republic of Crimea: The debt burden on the economy of the region sharply increased in 
2016 and 2017 compared to 2015; The volume of investments of investment resources, 
formed at the expense of own funds, in the economy of the region during 2014-2017 
decreased; Very low foreign investment in the Republic of Crimea during the period under 
review; Investments in scientific research are insufficient during 2014-2017; Fixed assets 
of the Republic of Crimea are worn out and require updating; There was a slowdown in 
the movement of fixed assets, which impedes the renewal of capacities and expansion of 
production in 2016 compared to 2014 and 2015. 

Tax and other preferences provided to residents of the free economic zone, which 
is created within the Crimean Peninsula, significantly improve the investment 
attractiveness of the Republic of Kazakhstan and the city of Sevastopol. However, 
economic restrictions imposed on Crimean enterprises and organizations by several 
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Western countries in the framework of the policy of not recognizing the peninsula as part 
of the Russian Federation create additional risks for potential investors. To increase the 
level of investment security of the Republic of Crimea, it is necessary to take measures to 
eliminate or reduce the impact of the identified problems. The share of the state debt of 
the Republic of Crimea in GRP sharply increased in 2016-2017. There are two ways to 
solve the problem: the first, reducing the state debt of the region, the second, increasing 
the GRP. The first method is more effective, since it is difficult to increase the GRP, and 
there is no reason to expect high growth rates. 

First of all, it is necessary to increase own revenues and reduce own expenses of 
the region in order to prevent an increase in public debt in subsequent years. In addition, 
with an increase in income and a decrease in costs, funds will remain to repay the existing 
public debt. Chairman of the Accounts Chamber of the Russian Federation Alexey Kudrin 
and Director of the Center for Regional Reform Research Alexander Deryugin proposed 
to link the size of the state debt of the region with its budget deficit to reduce the debt of 
entities. According to experts, the annual deficit of the regional budget is possible within 
10%,  if the debt of the subject does not exceed 50%. If it is 50–75%, then the deficit should 
not exceed 5%. With a debt level of 75–100%, the budget deficit should be zero on average 
over a five-year period. If the debt of the subject exceeds 100%, then the authorities of the 
region will need to ensure an annual zero deficit. At the same time, experts propose 
mitigation in case of crisis and emergency situations. These proposals are called budget 
rules. If the regions violate the implementation of budget rules, then sanctions should be 
applied to them. So, entities with a public debt level above 100% will have to coordinate 
a financial recovery program with the Ministry of Finance. If the debt is above 150%, the 
subject is proposed to introduce a temporary financial administration. For regions that 
allow exceeding the limit level of deficit, a fine must be imposed. In case of disagreement 
of the subject with sanctions, the issue should be resolved in court, the document says. 

These proposals, in our opinion, will affect the reduction of the state debt of the 
regions, however, the application of sanctions and the financial administration are too 
stringent measures and the regions need to be given time to fulfill such requirements. The 
next problem that needs to be addressed is the reduction of the investment potential of 
the region at its own expense. The investment potential at the expense of enterprises' own 
funds is underutilized, since most of the additional income of enterprises received in cash 
is allocated to the payment of wages, settlements with budgets and extra-budgetary funds, 
repayment of accounts payable, and increase of working capital. The possibilities for the 
factors causing a significant improvement in the financial situation of enterprises (slow 
growth in wages and prices for products and services of natural monopolies, increasing 
the scale of import substitution and raw materials exports) are gradually exhausted. As a 
result, production costs rising, the relative competitiveness of Russian enterprises 
deteriorating. Without the involvement of more complex and fundamental factors, the 
sustainability of the positive dynamics of the financial results of enterprises and, 
accordingly, investments from their own funds is problematic. 

It is necessary to intensify the investment activity of enterprises in order for them 
to invest in their own fixed assets. For some enterprises, it is possible to set a marginal 
depreciation rate for fixed assets. And with some enterprises it is better to make joint 
investments, or to provide them with credit on favorable terms for the purpose of 
updating, reconstruction and modernization of equipment. Another suggestion may be a 
temporary deferral of income tax for enterprises directing profits for real investments. 
The Republic of Crimea has a very low volume of foreign investment. This is an excellent 
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source of increasing investment. However, for our territory subject to the influence of 
sanctions, the issue of foreign investment is difficult to solve. EU sanctions impose a ban 
on the import into the EU of goods from Crimea and Sevastopol; investments in Crimea or 
Sevastopol; travel services in Crimea and Sevastopol, in particular, European cruise liners 
cannot call at Crimean ports; export of certain goods and technologies to the Crimea, in 
particular, in the field of transport, telecommunications and energy. Thus, until the 
moment that the sanctions on increasing foreign investment in the Republic of Crimea are 
canceled, it is not necessary to speak. 

The main indicator characterizing scientific activity and determining the level of 
allocated financial resources is the volume of internal costs for research and development. 
This indicator characterizes the costs of research and development by scientific 
organizations¸ including current and capital costs from all sources. The more investments 
are directed to research and development, the faster new technologies appear that 
accelerate and reduce the cost of the production process, make life more comfortable for 
people, which contributes to the socio-economic development of the region. Most 
specialists studying the problem of investing in innovative activity believe that the 
development of this sector is hindered by illiterate state policy in the field of innovative 
activity. One of the reasons why most projects do not receive funds for implementation is 
the riskiness of innovative projects. Due to the presence of the project in conditions of 
uncertainty, the risk is always present. To increase investment in research and 
development, it is necessary to stimulate private investors, since at this stage this area is 
financed mainly from budgetary funds. This can be done by establishing communication 
links between investors and innovators. The main task of today is to build an 
infrastructure that allows bringing promising developments to the market, that is, in fact, 
the infrastructure for introducing innovations. Many years around the world, tax 
incentives have been applied to encourage private spending on R&D. The main ones 
include tax credits and preferential taxation for companies implementing state or their 
own R&D programs.  

In order to stimulate the region's investment in research and development, the 
following activities are proposed (Gradov, 2011; Likhachev, 2016; Oleksandrenko, 2013; 
Burkaltseva et al., 2020a; 2020b; Voroshilo et al., 2020; Nikitina et al., 2018; 
Korobeynikova, Korobeynikov, Popova, 2018; Betskov et al., 2020; Semenyuk et al., 2018;  
Niyazbekova, Grekov, Blokhina, 2016): Formation of various communication mechanisms 
between participants in the scientific and innovation process in the interests of 
harmonizing the needs of society, business and industry, the capabilities of scientific 
organizations and educational organizations of higher education; Prioritization of 
technology transfer between scientific organizations, universities and business in order 
to maximize the exchange of knowledge, resources and personnel; Formation of a system 
for evaluating the effectiveness of such studies; Formation of a nationwide ideology of a 
positive attitude towards scientific research, enhancing the image of science in solving the 
problems of socio-economic and industrial development of the country. 

To increase the coefficient of renewal of fixed assets, it is necessary to increase the 
number of introduced new more advanced fixed assets, or to carry out their 
reconstruction and technical re-equipment. An increase in the retirement rate is desirable 
only with an increase in the coefficient of renewal since the imaginative situation will 
indicate a decrease in production volumes. In the Republic of Crimea there is a high level 
of depreciation of fixed assets in the social and economic spheres. Depreciation can be of 
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various types: physical, functional, social, environmental, economic. Some of them can be 
eliminated by repair, and some exclusively by complete modernization. 

CONCLUSION 

Management of investment security at the regional level involves a system of 
measures carried out at the level of a particular region and contributing to the 
mobilization of investment resources and determining the directions for their most 
effective use when there are threats to achieve regional goals. The investment security of 
the region directly depends on the effectiveness of investment management. Based on the 
analysis of the existing mechanisms for managing the investment activity of the region, as 
well as the specifics of managing investment security, a mechanism for managing the 
investment activity of the region is compiled. This mechanism includes the following 
steps. Firstly, the development of the investment policy of the region and the definition of 
structures responsible for the investment security of the region. Secondly, the 
development of indicators of investment security, the determination of threshold values 
of indicators. Thirdly, legal support of the investment security of the region, assessment 
of investment security and the identification of investment policy problems. Fourth, the 
development of measures to increase investment attractiveness, making changes to the 
investment policy of the region. 

To increase the level of investment security of the Republic of Crimea, it is 
necessary to ensure the following actions: increase GRP; reduce the level of state debt of 
the republic by increasing regional revenues and reducing costs; to intensify the 
investment activity of private enterprises by setting a limit coefficient of depreciation of 
fixed assets, making joint investments, providing credit on favorable terms for the 
purpose of updating and modernizing equipment, and temporarily deferring income tax 
for enterprises that direct profit on real investment; increase investment in research and 
development through the establishment of communication links between investors and 
innovators, preferential taxation for enterprises carrying out R&D, the formation of a 
system for evaluating the effectiveness of research, and the formation of an ideology of a 
positive attitude towards research; carry out the modernization and updating of fixed 
assets. Further research should be directed to the analysis of the indicators used in the 
investment security of the region in the effectiveness of the implementation of national 
projects that can improve the quality of life of the population in the regions of the country. 

ACKNOWLEDGEMENTS 

The study was carried out with the financial support of the Russian Science 
Foundation within the framework of the scientific project "Interaction of social 
institutions as the basis of Russia's economic security in the context of globalization". 

REFERENCES 

1.Betskov, A., Nikitina, M., Yanova, S., Oleynik, A., Kilyaskhanov, H., Grischenko, L., 
Niyazbekova, Sh. (2020). Models Of Losses Of Workability Of Socio-Economic Systems. 
Revista Inclusiones, 7(Sp), 20-30. 

2.Blazhevich, O.G., Burkaltseva, D.D., Shalneva, V.V., Smirnova, E.A., Guk, O.A., Kirilchuk, 
N.A., Safonova, N.S., Daudov, I.M., Gadayeva, K.R. (2019). Municipalities: opportunities to 
improve financial security. Revista inclusions, 6(Sp), 120-133. 



P a g e  | 12 

 

 
 

Turismo: Estudos & Práticas (UERN), Mossoró/RN, Caderno Suplementar 05, 2020 
http://natal.uern.br/periodicos/index.php/RTEP/index [ISSN 2316-1493] 

 

 

3.Bugaeva, T.N., Safonova, N.S. (2016). Assessment of the status and prospects of 
investment activities in the Republic of Crimea. Scientific Bulletin: finance, banks, 
investment, 2(35), 129-134. 

4.Burkaltseva, D., Apatova, N., Nalivaychenko, E., Boychenko, O., Yanovskaya, A., Betskov, 
A., Kilyaskhanov, H., Guk, O. (2020a). Features and new opportunities of the republic of 
Crimea tourism industry. Revista Inclusiones, 7(Sp), 325-336.  

5.Burkaltseva, D.D., Blazhevich, O.G., Gabrielyan, O.A., Savchenko, L.V., Skorobogatova, 
T.N., Guk, O.A., Vovk, E.V., Abubakarov, M.A. (2019). Development of the financial security 
of the state: neutralization of threats. Revista inclusions, 6(Sp), 294-312. 

6.Burkaltseva, D.D., Borsch, L.M., Gerasimova, S.V., Zotova, S.A., Guk, O.A. (2018). Regional 
Aspect: Laying Institutional Groundworks. European Proceedings of Social and 
Behavioural Sciences, 50(33), 263-271. 

7.Burkaltseva, D.D., Reznikova, O.S., Betskov, A.V., Kilyaskhanov, H.S., Ostrik, V.Y., 
Yakushev, A., Plaksa, J.V. (2020b). Economic security: conflict in the organization. Revista 
Inclusiones, 7(2), 215-233. 

8.Evlampieva, E.I. (2013). Investment management in the region: state, problems, ways of 
improvement. Retrieved from: https://revolution.allbest.ru/economy/00247441_0.html    

9.Gradov, A.P. (2011). Cyclical development of the economy and management of 
competitive advantages. Retrieved from: https://economy-ru.com/ekonomicheskaya-
teoriya-rf/printsipyi-mehanizm-upravleniya-40330.html 

10.Korobeynikova, О.М., Korobeynikov, D.А., Popova, L.V. (2018). Scenarios of digital 
innovation of the payment market in Russia. Proceedings of the 2nd International 
Scientific conference on New Industrialization: Global, national, regional dimension 
(SICNI 2018). Retrieved from: https://www.atlantis-press.com/proceedings/sicni-
18/55911830    

11.Ksenofontov, V.I. (2011). Theoretical and methodological foundations for managing 
the balanced development of the region: abstract of dissertation for the degree of Doctor 
of Economics. Saint Petersburg. Retrieved from: http://geum.ru/aref/a97-8-ref.php   

12.Likhachev, D.V. (2016). Investment mechanism in the regional development 
management system. Economic problems of regions and industry complexes, 142-146. 
Retrieved from: https://cyberleninka.ru/article/n/investitsionnyy-mehanizm-v-
sisteme-upravleniya-regionalnym-razvitiem/viewer   

13.Nikitina, M.G., Pobirchenko, V.V., Shutaieva, E.A., Karlova, A.I. (2018). The investment 
component in a nation's economic security: the case of the Russian Federation. 
Entrepreneurship and sustainability issues, 6(2), 958-967.  

14.Niyazbekova, Sh.U., Grekov, I.E., Blokhina, T.K. (2016). The influence of 
macroeconomic factors to the dynamics of stock exchange in the Republic of Kazakhstan. 
Economy of region, 12(4), 1263-1273. 

15.Oleksandrenko, I.V. (2013). The main factors of the low level of investment security in 
the region. Economic theory. Retrieved from: http://ezarabotok.info/osnovnye-faktory-
nizkogo-urovnja-investicionnoj-bezopasnosti-regiona/   

https://revolution.allbest.ru/economy/00247441_0.html
https://www.atlantis-press.com/proceedings/sicni-18/55911830
https://www.atlantis-press.com/proceedings/sicni-18/55911830
http://geum.ru/aref/a97-8-ref.php
https://cyberleninka.ru/article/n/investitsionnyy-mehanizm-v-sisteme-upravleniya-regionalnym-razvitiem/viewer
https://cyberleninka.ru/article/n/investitsionnyy-mehanizm-v-sisteme-upravleniya-regionalnym-razvitiem/viewer
http://ezarabotok.info/osnovnye-faktory-nizkogo-urovnja-investicionnoj-bezopasnosti-regiona/
http://ezarabotok.info/osnovnye-faktory-nizkogo-urovnja-investicionnoj-bezopasnosti-regiona/


P a g e  | 13 

 

 
 

Turismo: Estudos & Práticas (UERN), Mossoró/RN, Caderno Suplementar 05, 2020 
http://natal.uern.br/periodicos/index.php/RTEP/index [ISSN 2316-1493] 

 

 

16.Prikhodko, D.Yu. (2015). State regulation of investment activities at the regional level. 
Electronic bulletin of the Rostov Social and Economic Institute, 226-236. Retrieved from: 
https://cyberleninka.ru/article/n/gosudarstvennoe-regulirovanie-investitsionnoy-
deyatelnosti-na-regionalnom-urovne     

17.Reutov, V.E., Burkaltseva, D.D., Yachmeneva, V.M., Algina, M.V., Smirnova, E.A., Tyulin, 
A.S. (2019). Features of socio-economic systems’ transformation processes management. 
Amazonia, 9(22), 467 – 474.   

18.Semenyuk, O., Abdrashitova, T., Beloussova, E., Nechay, N., Listkov, V., Kurbatova, V., 
Niyazbekova, S. (2018). The influence of ecology and economic factors on eco-
architecture and the design of energy efficient buildings. World Transactions on 
Engineering and Technology Education, 16(2), 186-192. 

19.Shashko, A.A. (2010). Competitiveness of the region: essence and management. New 
economy, 1, 45-54. Retrieved from: http://bus.znate.ru/docs/index-
25479.html?page=37. 

20.Sivash, O.S. (2017). Investment attractiveness of the Republic of Crimea as determining 
condition for effective development of the investment process. Scientific Bulletin: finance, 
banks, investment, 3(40), 57-62.  

21.Sivash, O.S., Burkaltseva, D.D., Ushakov, D.S. (2017). Activization of Investment Process 
in the Agrarian Sector. International Journal of Ecology and Development, 32(4), 169-182. 

22.Varnaliy, Z., Onyshchenko, S., Zavora, T. (2018). Construction complex development 
influence on region social and economic security. International Journal of Engineering and 
Technology, 7(3.2), 469-472. 

23.Vorobyov, Yu.N., Burkaltseva, D.D., Kovalyova, I.N., Borsch, L.M., Gerasimova. S.V. 
(2018). Sustainable Development of the Regional Economy: Indicators, Analysis, 
Systematization. Journal of Advanced Research in Law and Economics, 9(2), 729-739. 

24.Voroshilo, V., Burkaltseva, D., Blazhevich, O., Bondar, A., Betskov, A., Kilyaskhanov, H., 
Zotova, S. (2020). Current trends in the real estate market in Russia: personal 
consumption of the population and their investment activities. Revista Inclusiones, 7(2), 
240-253. 

25.Vovchenko, N.G., Gontmacher, M.B., Tishchenko, E.N., Epifanova, T.V. (2017). Electronic 
currency: the potential risks to national security and methods to minimize them. 
European Research Studies Journal, 20(1), 36-48. 

https://cyberleninka.ru/article/n/gosudarstvennoe-regulirovanie-investitsionnoy-deyatelnosti-na-regionalnom-urovne
https://cyberleninka.ru/article/n/gosudarstvennoe-regulirovanie-investitsionnoy-deyatelnosti-na-regionalnom-urovne
http://bus.znate.ru/docs/index-25479.html?page=37
http://bus.znate.ru/docs/index-25479.html?page=37

